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Policy Documents on Mobilization Fund -2024-25

The Institution has a transparent and well planned financial management system in which
Government and Management are the main sources of funds. The Resource mobilization policy
focuses on achieving the goals and target of the institution ensuring accountability and
transparency. The harmonized Governing body coordinates and monitors the optimal utilization

of the funds for the promotion of learner-centric ecosystem.

o The Institution is a centrally managed non-profit organization with honorary governing
body members which ensures the income generated is spent optimally in the institution

itself

« Funds are provided to meet the infrastructure requirement of the institution while starting

new programmes and centers

« The management provides financial supports to Conference/ seminars/workshops/expert

talks/Association activities/Faculty Development Programs

o The extracurricular activities of the students are a major concern and adequate funds

provide for Sports and Cultural Activities
« Financial Resources of the institution are
o Tuition fee
o  Government funds-Grant-in-Aid of Karnataka Government
o Grants From individuals, philanthropist
o College Development Fund

o Alumni Contribution



o Fund from Government agencies

o Fund from Karnataka State Law University for organization ot Sports and
Cultural Activities.

e Tuition fee, Alumni contribution and College development fund is used for the

infrastructure, academic activitics, Organization Seminar, Guest & Speciai lectuce and

Guest faculty salary.
o Government funds are used for salery to statf
« Transparency and accountability is ensured by conducting 2n Internal Audir & Annuai
audit of the statements
« Financid support providea by the government agencies are audited by the respective
Goverriment Departments
Financial A‘udit of Cranr" o
Directorate of Collegiate Ld-”anou At the trie of enmul audils by the Dieciorate of
Collegiate Education, the audit teary verifies all the financiat documents refated 10 e public
funds utilized by College. After hearing the clarifications and corrections, tiie rinal aceounts ur
settled.
Accountant Geueral, Karnataka - The Accountant General, Karantaka aiso conduct their
periodic verfication ot all the 'accounts sanctiondd by the Governrment. Their suggestions ana
diractions o2 also incorporsted in the fudher utilization 5¢ the funds

Grams and fueas vaaciioned by Management

I. The Iostitution has a strong board for Manugemeni of accm;m.i: ‘ci;d‘ 2o the socounts

sanctioned are audited nternally as wwell ac cx:er'lailv On be ?}F of the Management, ail

daily transactions are veritied by the Managemeiit of the colleg:z.

e

2. The Internal aundit of Management accounts is done by the Charted Accountant in
Chitracurga. They verify all financial transactions and submit a detailed report of
chservations hused en the obeervations given by auditor.

3.0 TheCUABumantig, Yomenth Anantharam & Co., Chitradurga as the external avditor of

12 Management acconnts. At the end of every financial yeur they preprse sonual
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financial stateiients and audit reposts.

'



